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STRATEGY DETAILS as of March 31, 2021

Assets (S)*
Causeway International Small Cap Strategy 192,168,290

*Total strategy assets differs from total Composite assets because certain accounts are in different Composites.

COMPOSITE PERFORMANCE
as of March 31, 2021, Inception date: November 30, 2014

Since

Month Quarter 1Year 3Years 5Years Inception
International Small Cap Composite (Gross) 5.73%  12.82% 69.12% 3.89% 10.37% 9.03%
International Small Cap Composite (Net) 5.67% 12.63% 67.93% 3.10% 9.42% 8.07%
MSCI ACWI ex USA Small Cap (Gross) 2.08% 5.61% 70.42% 7.02% 10.82%  8.86%
MSCI ACWI ex USA Small Cap (Net) 2.03% 5.53% 69.82% 6.61% 10.40% 8.46%
MSCI ACWI ex USA Small Cap Value (Gross) 3.18% 7.76%  66.83% 4.63% 9.48% 7.34%

MSCI ACWI ex USA Small Cap Value (Net) 3.10% 7.65%  66.02%  4.08% 8.93% 6.81%

Index returns are presented gross or net of tax withholdings on income and dividends. Annualized for periods greater than one
year. Past performance is not an indication of future results. This information supplements the composite presentation at the end
of this report. Until approximately October 2018, due to the nature of accounts in the composite, composite returns were net of
foreign dividend withholdings. After that date, composite returns are primarily gross of foreign dividend withholdings. Composite
returns are "Gross" or "Net" of advisory fees. See end of presentation for important disclosures regarding the composite.
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TOP 10 HOLDINGS as of March 31, 2021

‘Companv Name Weight Country

1. Yang Ming Marine Transport Corp. 2.6% Taiwan

2. Kindred Group Plc - ADR 2.2% Sweden

3. Royal Mail Plc 2.2% United Kingdom
4.  BE Semiconductor Industries NV 2.2% Netherlands
5. Mineral Resources Ltd. 2.2% Australia

6.  SITC International Holdings Co., Ltd. 2.2% Hong Kong

7. ASR Nederland NV 2.0% Netherlands
8. Hyosung TNC Corp. 2.0% South Korea
9. EVRAZ Plc 2.0% United Kingdom
10. JB Hi-Fi Ltd. 1.9% Australia

Holdings are subject to change

Industry Group

Transportation
Consumer Services
Transportation
Semiconductors & Semi Equipment
Materials
Transportation
Insurance
Consumer Durables & Apparel
Materials

Retailing

LARGEST CONTRIBUTORS for the month ended March 31, 2021

Contribution to

Company Name Weight @ Return Return v Country
Hyosung TNC Corp. 2.0% 37.9% 0.57% South Korea
Yang Ming Marine Transport Corp. 2.6% 26.9% 0.54% Taiwan
SITC International Holdings Co., Ltd. 2.2% 28.9% 0.50% Hong Kong
JB Hi-Fi Ltd. 1.9% 16.6% 0.29% Australia
BE Semiconductor Industries NV 2.2% 10.9% 0.21% Netherlands
Daqo New Energy 0.6% -27.7% -0.35% China
KOREA PETROCHEMICAL IND Co., Ltd. 1.7% -11.0% -0.23% South Korea
Sri Trang Agro-Industry Public Co. Ltd. 1.8% -13.7% -0.22% Thailand
Kossan Rubber Industries Bhd. 0.5% -17.0% -0.11% Malaysia
Indiabulls Housing Finance Ltd. 0.3% -10.1% -0.10% India

(1) Ending period weights
(2) Geometric average using daily returns and weights

Industry Group
Consumer Durables & Apparel
Transportation
Transportation
Retailing
Semiconductors & Semi Equipment
Semiconductors & Semi Equipment
Materials
Automobiles & Components
Health Care Equipment & Services
Banks
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